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Village of Hyde Park 

Board of Trustees 

Minutes of January 15, 2020 

 
The duly warned regular monthly meeting of the Board of Trustees was held on January 15, 2020 in the 

Town Community Room.  

 

Trustees Present:   

Riki French, Chair, Jack Anderson, Charlie Aronovici and Peter Gallo (Executive Session by phone) 

Others: Carol Robertson, General Manager 

 

Chair Riki French called the regular meeting to order at 7:26 p.m. and opened the floor for public 

comments. There were none. The agenda was reviewed and approved as presented. 

 

Motion by Jack Anderson and second by Charlie Aronovici to approve the minutes of the December 11, 

2019 meeting. The motion carried. Motion by Jack Anderson and second by Charlie Aronovici to approve 

the minutes of the December 16, 2019 special meeting. The motion carried.  

 

Delinquent accounts were reviewed. Warrants were approved and signed. There was a general 

discussion of Village issues and concerns.  

 

The General Manager gave an update on municipal utilities. She reviewed the July 2019 Public Utilities 

Commission Filing for an increased electric Tariff (“Rate”). She reported on the regulatory process that 

updated forward prices for power which has trended downward and Waterhouse Solar Renewable 

Energy Credits (“RECs) which now hold a much higher market value. Higher REC pricing and lower 

forward energy pricing work to reduce the rate increase. The Public Service Department (“PSD”) stated 

that the 2019 certified RECs generated by HPE’s solar facility should now be sold to reduce the rate 

increase. Under VT’s Renewable Energy Standards (”RES”), Waterhouse RECs are projected to meet RES 

Tier 2 and Tier 3 requirements through 2028, eliminating alternative compliance payments while also 

producing sufficient RECs for sales revenue. HPE utilizes a balanced forward sales approach for RECs. 

Forward prices for power are lower today than at the time of the July 2019 filing. The GM reviewed 

ongoing work to secure a bilateral power contract to capture lower forward energy pricing, stabilize 

rates and reduce risk to further mitigate the rate increase. HPE is in agreement with the positions and 

recommendations offered by the Public Service Department following their review of the Vermont 

Public Power Supply Authority (“VPPSA”) prepared cost of service analysis and the power supply analysis 

prepared by Energy New England “(ENE”). The Public Service Department stated that they prefer more 

frequent rate filings, noting the nine years since HPE’s prior rate increase. The GM discussed the need to 

mitigate the cost burden on electric rate payers that comes with more frequent regulation. The next 

step in the regulatory process is the February 10 Public Utilities Commission hearing. Any revenues  
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collected in excess of those which are finally determined by the PUC will be refunded. She reported HPE 

Integrated Resources Plan (“IRP”) is available online for public review at www.villageofhydepark.com.  

 

The GM reported on the progress of the Water Improvement and Bonding process, the Wastewater 

Improvement and Bonding process and the Rural Development USDA funding application.  

    

The GM recommended an overall increase in Water Department rates due to lack of necessary funds for 

maintenance and repair. Motion by Jack Anderson and second by Charlie Aronovici to implement a 9% 

overall increase in water rates at the soonest date after proper customer notification.  

 

The GM presented the need for an executive session for the specific purpose of discussion and 

consideration of a confidential contract. Motion by Jack Anderson and second by Charlie Aronovici to 

make a specific finding that premature general public knowledge would clearly place the public body or 

a person involved at a substantial disadvantage in this contract matter and to enter executive session at 

8 p.m. The motion carried. Peter Gallo joined the executive session by phone. The executive session 

ended at 8:30 p.m. 

 

The GM presented, discussed and recommended a Master Power Purchase and Sale Agreement by and 

between NextEra Energy Marketing, LLC and the Village of Hyde Park Electric Department, a municipal 

electric utility. This agreement allows Hyde Park Electric Department to purchase physical electric 

energy effective January 17, 2020 for 46% coverage in 2020, 51% coverage in 2021, and 27% coverage in 

2022. She noted that the agreements were reviewed and recommended by our power supply contractor 

Energy New England (”ENE”) and passed legal review by our attorney who made appropriate minor 

revisions that were agreed to by NextEra Energy. She discussed the benefits of the agreement, 

commonly called a bilateral agreement, noting that due to timing factors, it can reduce the rate increase 

filed in July 2019 since July forward energy pricing was higher than present forward energy pricing. 

Motion by Jack Anderson and second by Charlie Aronovici to approve the agreement as presented and 

to authorize the signature of the General Manager. Following discussion the motion carried 

unanimously.  

 

There being no further business, motion by Jack Anderson and second by Charlie Aronovici to adjourn at 

9:06 p.m. The motion carried. 

 

 

___________________________________   _______________________ 

Riki French            Date 

 

http://www.villageofhydepark.com/

